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Item 8.01 Other Events.

On April 20, 2023, ContextLogic Inc. (the “Company”) announced that its Board of Directors authorized the Company to repurchase up to $50 million of 
the Company’s Class A common stock, effective through December 31, 2023. 

Under the share repurchase program, the Company may repurchase its common stock through open market transactions, in privately negotiated 
transactions, or by other means, including through the use of trading plans, each in accordance with applicable securities laws and other restrictions.

The manner, timing, and amount of any purchase will be based on an assessment of business, economic and market conditions, corporate and regulatory 
requirements, prevailing stock prices, and other considerations. The repurchase program may be suspended, terminated, or modified at any time for any 
reason.
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