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Item 2.02 Results of Operations and Financial Condition.

On November 7, 2024, ContextLogic Inc. (the “Company”) issued a press release announcing the Company’s financial results for the quarter and 
nine months ended September 30, 2024. A copy of the Company’s press release is attached hereto as Exhibit 99.1.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of 
Certain Officers.

On November 4, 2024, the Board of Directors of the Company approved an amended and restated form of indemnification agreement to be entered 
into with each of the Company’s directors and officers and others from time-to-time hereafter to be determined (the “Indemnification Agreement”) and on 
November 6, 2024, the Company entered into the Indemnification Agreement with each of the Company’s current directors and officers. The 
Indemnification Agreement will replace the existing indemnification agreements in place with the Company’s directors and officers. The Indemnification 
Agreement has been updated to provide, among other related changes, that the Company shall obtain and maintain in effect one or more policies of 
insurance during the entire period for which the Company is obligated to indemnify an indemnitee under the Indemnification Agreement. The 
Indemnification Agreement continues to provide for, among other things, indemnification against liabilities relating to their service as directors and/or 
officers of the Company to the fullest extent permitted by law.

The foregoing summary of the Indemnification Agreement does not purport to be complete and is qualified in its entirety by reference to the form 
of Indemnification Agreement, which is attached hereto as Exhibit 10.1 and is incorporated herein by reference.

Item 7.01 Regulation FD Disclosure.

The information set forth in Item 2.02 above and in Exhibit 99.1 to this Current Report on Form 8-K is incorporated herein by reference. The 
Company announces material information to the public about the Company and other matters through a variety of means, including filings with the 
Securities and Exchange Commission, press releases, public conference calls, and the investor relations section of its website (ir.contextlogicinc.com) in 
order to achieve broad, non-exclusionary distribution of information to the public and for complying with its disclosure obligations under Regulation FD.

The information furnished pursuant to Item 2.02 and Item 7.01 (including Exhibit 99.1) shall not be deemed “filed” for purposes of Section 18 of 
the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed 
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation 
language in such filing.

 Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 

Exhibit
Number

 Description

99.1  Press release issued by ContextLogic Inc. on November 7, 2024
10.1   Form of Indemnification Agreement
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.

      ContextLogic, Inc.

       

Date: November 7, 2024 By: /s/ Rishi Bajaj
      Rishi Bajaj


Chief Executive Officer, Director and Chairman of the Board

Principal Executive Officer
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Indemnification Agreement

THIS INDEMNIFICATION AGREEMENT (the “Agreement”) is made and entered into as of [DATE], between 
ContextLogic Inc., a Delaware corporation (the “Company”), and [NAME] (“Indemnitee”).

WITNESSETH THAT:

WHEREAS, highly competent persons have become more reluctant to serve corporations as directors and officers or in 
other capacities unless they are provided with adequate protection through insurance or adequate indemnification against 
inordinate risks of claims and actions against them arising out of their service to and activities on behalf of the corporation;

WHEREAS, the Board of Directors of the Company (the “Board”) has determined that, in order to attract and retain 
qualified individuals, the Company will attempt to maintain on an ongoing basis, at its sole expense, liability insurance to protect 
persons serving the Company and its subsidiaries from certain liabilities. Although the furnishing of such insurance has been a 
customary and widespread practice among United States-based corporations and other business enterprises, the Company 
believes that, given current market conditions and trends, such insurance may be available to it in the future only at higher 
premiums and with more exclusions.  At the same time, directors, officers, and other persons in service to corporations or 
business enterprises are being increasingly subjected to expensive and time-consuming litigation relating to, among other things, 
matters that traditionally would have been brought only against the Company or business enterprise itself. The Bylaws, as 
amended, (the “Bylaws”) and Restated Certificate of Incorporation (the “Restated Certificate”) of the Company require 
indemnification of the officers and directors of the Company. Indemnitee may also be entitled to indemnification pursuant to the 
General Corporation Law of the State of Delaware (“DGCL”). The Bylaws, Restated Certificate and the DGCL expressly provide 
that the indemnification provisions set forth therein are not exclusive, and thereby contemplate that contracts may be entered into 
between the Company and members of the Board, officers and other persons with respect to indemnification;

WHEREAS, the uncertainties relating to such insurance and to indemnification have increased the difficulty of 
attracting and retaining such persons;

WHEREAS, the Board has determined that the increased difficulty in attracting and retaining such persons is 
detrimental to the best interests of the Company’s stockholders and that the Company should act to assure such persons that there 
will be increased certainty of such protection in the future;

WHEREAS, it is reasonable, prudent and necessary for the Company contractually to obligate itself to indemnify, and 
to advance expenses on behalf of, such persons to the fullest extent permitted by applicable law so that they will serve or 
continue to serve the Company free from undue concern that they will not be so indemnified; 
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WHEREAS, this Agreement is a supplement to and in furtherance of the Bylaws and Restated Certificate and any 
resolutions adopted pursuant thereto, and shall not be deemed a substitute therefor, nor to diminish or abrogate any rights of 
Indemnitee thereunder; and

WHEREAS, Indemnitee does not regard the protection available under the Bylaws and Restated Certificate and 
insurance as adequate in the present circumstances, and may not be willing to serve as an officer and/or director without adequate 
protection, and the Company desires Indemnitee to serve in such capacity. Indemnitee is willing to serve, continue to serve and to 
take on additional service for or on behalf of the Company on the condition that he be so indemnified.

WHEREAS, Indemnitee is or may become a representative of or affiliated with a venture capital fund (together with 
any affiliated venture capital funds and the general partners, managing members or other control persons and/or any affiliated 
management companies, the “VC Funds”, and each, individually, a “VC Fund”), and has certain rights to indemnification and/or 
insurance provided by the VC Funds, which Indemnitee and the VC Fund intend to be secondary to the primary obligation of the 
Company to indemnify Indemnitee as provided herein, with the Company’s acknowledgement and agreement to the foregoing 
being a material condition to Indemnitee’s willingness to serve on the Board. 

NOW, THEREFORE, in consideration of Indemnitee’s agreement to serve as an officer and/or director from and after 
the date hereof, the parties hereto agree as follows:

1. Indemnity of Indemnitee.  The Company hereby agrees to hold harmless and indemnify Indemnitee to the fullest 
extent permitted by law, as such may be amended from time to time.  In furtherance of the foregoing indemnification, and 
without limiting the generality thereof:

(a) Proceedings Other Than Proceedings by or in the Right of the Company.  Indemnitee shall be entitled to 
the rights of indemnification provided in this Section l(a) if, by reason of such person’s Corporate Status (as hereinafter defined), 
the Indemnitee is, or is threatened to be made, a party to or participant in any Proceeding (as hereinafter defined) other than a 
Proceeding by or in the right of the Company.  Pursuant to this Section 1(a), Indemnitee shall be indemnified against all Expenses 
(as hereinafter defined), judgments, penalties, fines and amounts paid in settlement actually and reasonably incurred by such 
person, or on such person’s behalf, in connection with such Proceeding or any claim, issue or matter therein, if the Indemnitee 
acted in good faith and in a manner the Indemnitee reasonably believed to be in or not opposed to the best interests of the 
Company, and with respect to any criminal Proceeding, had no reasonable cause to believe the Indemnitee’s conduct was 
unlawful.

(b) Proceedings by or in the Right of the Company.  Indemnitee shall be entitled to the rights of 
indemnification provided in this Section 1(b) if, by reason of such person’s Corporate Status, the Indemnitee is, or is threatened 
to be made, a party to or participant in any Proceeding brought by or in the right of the Company.  Pursuant to this Section 1(b), 
Indemnitee shall be indemnified against all Expenses actually and reasonably incurred by the Indemnitee, or on the Indemnitee’s 
behalf, in connection with such Proceeding if the Indemnitee acted in good faith and in a manner the Indemnitee reasonably 
believed to be in or not opposed to the best interests of the Company; provided, however, if applicable law so provides, no 
indemnification 
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against such Expenses shall be made in respect of any claim, issue or matter in such Proceeding as to which Indemnitee shall 
have been adjudged to be liable to the Company unless and to the extent that the Court of Chancery of the State of Delaware shall 
determine that such indemnification may be made.

(c) Indemnification for Expenses of a Party Who is Wholly or Partly Successful.  Notwithstanding any other 
provision of this Agreement, to the extent that Indemnitee is, by reason of his Corporate Status, a party to and is successful, on 
the merits or otherwise, in any Proceeding, he shall be indemnified to the maximum extent permitted by law, as such may be 
amended from time to time, against all Expenses actually and reasonably incurred by him or on his behalf in connection 
therewith.  If Indemnitee is not wholly successful in such Proceeding but is successful, on the merits or otherwise, as to one or 
more but less than all claims, issues or matters in such Proceeding, the Company shall indemnify Indemnitee against all Expenses 
actually and reasonably incurred by him or on his behalf in connection with each successfully resolved claim, issue or matter.  
For purposes of this Section 1 and without limitation, the termination of any claim, issue or matter in such a Proceeding by 
dismissal, with or without prejudice, shall be deemed to be a successful result as to such claim, issue or matter.

(d) Indemnification of VC Fund.  If (i) any VC Fund is, or is threatened to be made, a party to or a participant 
in any Proceeding, and (ii) such VC Fund’s involvement in the proceeding is related to Indemnitee’s Corporate Status, then, to 
the extent resulting from any claim based on the Indemnitee’s Corporate Status, such VC Fund will be entitled to indemnification 
hereunder for Expenses to the same extent as Indemnitee.

2. Additional Indemnity.

(a) Indemnification of Indemnitee.  In addition to, and without regard to any limitations on, the 
indemnification provided for in Section 1 of this Agreement, the Company shall and hereby does indemnify and hold harmless 
Indemnitee against all Expenses, judgments, penalties, fines and amounts paid in settlement actually and reasonably incurred by 
him or on his behalf if, by reason of his Corporate Status, he is, or is threatened to be made, a party to or participant in any 
Proceeding (including a Proceeding by or in the right of the Company), including, without limitation, all liability arising out of 
the negligence or active or passive wrongdoing of Indemnitee.  The only limitation that shall exist upon the Company’s 
obligations pursuant to this Agreement shall be that the Company shall not be obligated to make any payment to Indemnitee that 
is finally determined (under the procedures, and subject to the presumptions, set forth in Sections 6 and 7 hereof) to be unlawful.

3. Contribution.

(a) Whether or not the indemnification provided in Sections 1 and 2 hereof is available, in respect of any 
threatened, pending or completed action, suit or proceeding in which the Company is jointly liable with Indemnitee (or would be 
if joined in such action, suit or proceeding), the Company shall pay, in the first instance, the entire amount of any judgment or 
settlement of such action, suit or proceeding without requiring Indemnitee to contribute to such payment and the Company 
hereby waives and relinquishes any right of contribution it may have against Indemnitee.  The Company shall not enter into any 
settlement of any action, suit or 
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proceeding in which the Company is jointly liable with Indemnitee (or would be if joined in such action, suit or proceeding) 
unless such settlement provides for a full and final release of all claims asserted against Indemnitee.

(b) Without diminishing or impairing the obligations of the Company set forth in the preceding subparagraph, 
if, for any reason, Indemnitee shall elect or be required to pay all or any portion of any judgment or settlement in any threatened, 
pending or completed action, suit or proceeding in which the Company is jointly liable with Indemnitee (or would be if joined in 
such action, suit or proceeding), the Company shall contribute to the amount of Expenses, judgments, fines and amounts paid in 
settlement actually and reasonably incurred and paid or payable by Indemnitee in proportion to the relative benefits received by 
the Company and all officers, directors or employees of the Company, other than Indemnitee, who are jointly liable with 
Indemnitee (or would be if joined in such action, suit or proceeding), on the one hand, and Indemnitee, on the other hand, from 
the transaction from which such action, suit or proceeding arose; provided, however, that the proportion determined on the basis 
of relative benefit may, to the extent necessary to conform to law, be further adjusted by reference to the relative fault of the 
Company and all officers, directors or employees of the Company other than Indemnitee who are jointly liable with Indemnitee 
(or would be if joined in such action, suit or proceeding), on the one hand, and Indemnitee, on the other hand, in connection with 
the events that resulted in such Expenses, judgments, fines or settlement amounts, as well as any other equitable considerations 
which applicable law may require to be considered.  The relative fault of the Company and all officers, directors or employees of 
the Company, other than Indemnitee, who are jointly liable with Indemnitee (or would be if joined in such action, suit or 
proceeding), on the one hand, and Indemnitee, on the other hand, shall be determined by reference to, among other things, the 
degree to which their actions were motivated by intent to gain personal profit or advantage, the degree to which their liability is 
primary or secondary and the degree to which their conduct is active or passive.

(c) The Company hereby agrees to fully indemnify and hold Indemnitee harmless from any claims of 
contribution which may be brought by officers, directors or employees of the Company, other than Indemnitee, who may be 
jointly liable with Indemnitee.

(d) To the fullest extent permissible under applicable law and without diminishing or impairing the 
obligations of the Company set forth in the preceding subparagraphs of this Section 3, if the indemnification provided for in this 
Agreement is unavailable to Indemnitee for any reason whatsoever, the Company, in lieu of indemnifying Indemnitee, shall 
contribute to the amount incurred by Indemnitee, whether for judgments, fines, penalties, excise taxes, amounts paid or to be paid 
in settlement and/or for Expenses, in connection with any claim relating to an indemnifiable event under this Agreement, in such 
proportion as is deemed fair and reasonable in light of all of the circumstances of such Proceeding in order to reflect (i) the 
relative benefits received by the Company and Indemnitee as a result of the event(s) and/or transaction(s) giving cause to such 
Proceeding; and/or (ii) the relative fault of the Company (and its directors, officers, employees and agents) and Indemnitee in 
connection with such event(s) and/or transaction(s).

4. Indemnification for Expenses of a Witness.  Notwithstanding any other provision of this Agreement, to the extent that 
Indemnitee is, by reason of his Corporate Status, a witness, or is made (or asked to) respond to discovery requests, in any 
Proceeding to which Indemnitee is 
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not a party, he shall be indemnified against all Expenses actually and reasonably incurred by him or on his behalf in connection 
therewith.

5. Advancement of Expenses.  Notwithstanding any other provision of this Agreement, the Company shall advance all 
Expenses incurred by or on behalf of Indemnitee in connection with any Proceeding by reason of Indemnitee’s Corporate Status 
within thirty (30) days after the receipt by the Company of a statement or statements from Indemnitee requesting such advance or 
advances from time to time, whether prior to or after final disposition of such Proceeding.  Such statement or statements shall 
reasonably evidence the Expenses incurred by Indemnitee and shall include or be preceded or accompanied by a written 
undertaking by or on behalf of Indemnitee to repay any Expenses advanced if it shall ultimately be determined that Indemnitee is 
not entitled to be indemnified against such Expenses.  Any advances and undertakings to repay pursuant to this Section 5 shall be 
unsecured and interest free and not conditioned on Indemnitee’s ability to repay such advances.

6. Procedures and Presumptions for Determination of Entitlement to Indemnification.  It is the intent of this Agreement 
to secure for Indemnitee rights of indemnity that are as favorable as may be permitted under the DGCL and public policy of the 
State of Delaware.  Accordingly, the parties agree that the following procedures and presumptions shall apply in the event of any 
question as to whether Indemnitee is entitled to indemnification under this Agreement:

(a) To obtain indemnification under this Agreement, Indemnitee shall submit to the Company a written 
request, including therein or therewith such documentation and information as is reasonably available to Indemnitee and is 
reasonably necessary to determine whether and to what extent Indemnitee is entitled to indemnification.  The Secretary of the 
Company shall, promptly upon receipt of such a request for indemnification, inform the Board in writing that Indemnitee has 
requested indemnification.  Notwithstanding the foregoing, any failure of Indemnitee to provide such a request to the Company, 
or to provide such a request in a timely fashion, shall not relieve the Company of any liability that it may have to Indemnitee 
unless, and to the extent that, such failure actually and materially prejudices the interests of the Company.

(b) Upon written request by Indemnitee for indemnification pursuant to the first sentence of Section 6(a) 
hereof, a determination with respect to Indemnitee’s entitlement thereto shall be made in the specific case by one of the following 
four methods, which shall be at the election of the Board:  (1) by a majority vote of the Disinterested Directors (as hereinafter 
defined), even though less than a quorum, (2) by a committee of Disinterested Directors designated by a majority vote of the 
Disinterested Directors, even though less than a quorum, (3) if there are no Disinterested Directors or if the Disinterested 
Directors so direct, by Independent Counsel (as hereinafter defined) in a written opinion to the Board, a copy of which shall be 
delivered to the Indemnitee, or (4) if so directed by the Board, by the stockholders of the Company.  Notwithstanding the 
foregoing, at the written request of Indemnitee following a Change in Control (as hereinafter defined), the determination shall be 
made by Independent Counsel in a written opinion.

(c) If the determination of entitlement to indemnification is to be made by Independent Counsel pursuant to 
Section 6(b) hereof, the Independent Counsel shall be selected as provided in this Section 6(c).  The Independent Counsel shall 
be selected by the Board, provided
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 that Independent Counsel will be selected by Indemnitee following a Change in Control of the Company.  Indemnitee (or the 
Company, after a Change in Control) may, within ten (10) days after such written notice of selection shall have been given, 
deliver to the Company (or the Indemnitee, following a Change in Control) a written objection to such selection; provided, 
however, that such objection may be asserted only on the ground that the Independent Counsel so selected does not meet the 
requirements of “Independent Counsel” as defined in Section 13 of this Agreement, and the objection shall set forth with 
particularity the factual basis of such assertion.  Absent a proper and timely objection, the person so selected shall act as 
Independent Counsel.  If a written objection is made and substantiated, the Independent Counsel selected may not serve as 
Independent Counsel unless and until such objection is withdrawn or a court has determined that such objection is without merit.  
If, within twenty (20) days after submission by Indemnitee of a written request for indemnification pursuant to Section 6(a) 
hereof, no Independent Counsel shall have been selected and not objected to, either the Company or Indemnitee may petition the 
Court of Chancery of the State of Delaware or other court of competent jurisdiction for resolution of any objection which shall 
have been made by the Indemnitee to the Company’s selection of Independent Counsel and/or for the appointment as 
Independent Counsel of a person selected by the court or by such other person as the court shall designate, and the person with 
respect to whom all objections are so resolved or the person so appointed shall act as Independent Counsel under Section 6(b) 
hereof.  The Company shall pay any and all reasonable fees and Expenses of Independent Counsel incurred by such Independent 
Counsel in connection with acting pursuant to Section 6(b) hereof, and the Company shall pay all reasonable fees and Expenses 
incident to the procedures of this Section 6(c), regardless of the manner in which such Independent Counsel was selected or 
appointed.

(d) In making a determination with respect to entitlement to indemnification hereunder, the person or persons 
or entity making such determination shall presume that Indemnitee is entitled to indemnification under this Agreement.  Anyone 
seeking to overcome this presumption shall have the burden of proof and the burden of persuasion by clear and convincing
evidence.  Neither the failure of the Company (including by its directors or Independent Counsel) to have made a determination 
prior to the commencement of any action pursuant to this Agreement that indemnification is proper in the circumstances because 
Indemnitee has met the applicable standard of conduct, nor an actual determination by the Company (including by its directors or 
Independent Counsel) that Indemnitee has not met such applicable standard of conduct, shall be a defense to the action or create a 
presumption that Indemnitee has not met the applicable standard of conduct.

(e) Indemnitee shall be deemed to have acted in good faith if Indemnitee’s action is based on the records or 
books of account of the Enterprise (as hereinafter defined), including financial statements, or on information supplied to 
Indemnitee by the officers of the Enterprise in the course of their duties, or on the advice of legal counsel for the Enterprise or on 
information or records given or reports made to the Enterprise by an independent certified public accountant or by an appraiser or 
other expert selected with reasonable care by the Enterprise.  In addition, the knowledge and/or actions, or failure to act, of any 
director, officer, agent or employee of the Enterprise shall not be imputed to Indemnitee for purposes of determining the right to 
indemnification under this Agreement.  Whether or not the foregoing provisions of this Section 6(e) are satisfied, it shall in any 
event be presumed that Indemnitee has at all times acted in good faith and in a manner he reasonably believed to be in or not 
opposed to the best interests of the 
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Company.  Anyone seeking to overcome this presumption shall have the burden of proof and the burden of persuasion by clear 
and convincing evidence.

(f) If the person, persons or entity empowered or selected under Section 6 to determine whether Indemnitee 
is entitled to indemnification shall not have made a determination within sixty (60) days after receipt by the Company of the 
request therefor, the requisite determination of entitlement to indemnification shall be deemed to have been made and Indemnitee 
shall be entitled to such indemnification absent (i) a misstatement by Indemnitee of a material fact, or an omission of a material 
fact necessary to make Indemnitee’s statement not materially misleading, in connection with the request for indemnification, or 
(ii) a prohibition of such indemnification under applicable law; provided, however, that such 60-day period may be extended for 
a reasonable time, not to exceed an additional thirty (30) days, if the person, persons or entity making such determination with 
respect to entitlement to indemnification in good faith requires such additional time to obtain or evaluate documentation and/or 
information relating thereto; and provided, further, that the foregoing provisions of this Section 6(f) shall not apply if the 
determination of entitlement to indemnification is to be made by the stockholders pursuant to Section 6(b) of this Agreement and 
if (A) within fifteen (15) days after receipt by the Company of the request for such determination, the Board or the Disinterested 
Directors, if appropriate, resolve to submit such determination to the stockholders for their consideration at an annual meeting 
thereof to be held within seventy-five (75) days after such receipt and such determination is made thereat, or (B) a special 
meeting of stockholders is called within fifteen (15) days after such receipt for the purpose of making such determination, such 
meeting is held for such purpose within sixty (60) days after having been so called and such determination is made thereat.

(g) Indemnitee shall cooperate with the person, persons or entity making such determination with respect to 
Indemnitee’s entitlement to indemnification, including providing to such person, persons or entity upon reasonable advance 
request any documentation or information which is not privileged or otherwise protected from disclosure and which is reasonably 
available to Indemnitee and reasonably necessary to such determination.  Any Independent Counsel, member of the Board or 
stockholder of the Company shall act reasonably and in good faith in making a determination regarding the Indemnitee’s 
entitlement to indemnification under this Agreement.  Any costs or Expenses (including attorneys’ fees and disbursements) 
incurred by Indemnitee in so cooperating with the person, persons or entity making such determination shall be borne by the 
Company (irrespective of the determination as to Indemnitee’s entitlement to indemnification) and the Company hereby 
indemnifies and agrees to hold Indemnitee harmless therefrom.

(h) The Company acknowledges that a settlement or other disposition short of final judgment may be 
successful if it permits a party to avoid expense, delay, distraction, disruption and uncertainty.  In the event that any action, claim 
or proceeding to which Indemnitee is a party is resolved in any manner other than by adverse judgment against Indemnitee 
(including, without limitation, settlement of such action, claim or proceeding with or without payment of money or other 
consideration) it shall be presumed that Indemnitee has been successful on the merits or otherwise in such action, suit or 
proceeding.  Anyone seeking to overcome this presumption shall have the burden of proof and the burden of persuasion by clear 
and convincing evidence.
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(i) The termination of any Proceeding or of any claim, issue or matter therein, by judgment, order, settlement 
or conviction, or upon a plea of nolo contendere or its equivalent, shall not (except as otherwise expressly provided in this 
Agreement) of itself adversely affect the right of Indemnitee to indemnification or create a presumption that Indemnitee did not 
act in good faith and in a manner which he reasonably believed to be in or not opposed to the best interests of the Company or, 
with respect to any criminal Proceeding, that Indemnitee had reasonable cause to believe that his conduct was unlawful.

7. Remedies of Indemnitee.

(a) In the event that (i) a determination is made pursuant to Section 6 of this Agreement that Indemnitee is 
not entitled to indemnification under this Agreement, (ii) advancement of Expenses is not timely made pursuant to Section 5 of 
this Agreement, (iii) no determination of entitlement to indemnification is made pursuant to Section 6(b) of this Agreement 
within ninety (90) days after receipt by the Company of the request for indemnification, (iv) payment of indemnification is not 
made pursuant to this Agreement within ten (10) days after receipt by the Company of a written request therefor or (v) payment 
of indemnification is not made within ten (10) days after a determination has been made that Indemnitee is entitled to 
indemnification or such determination is deemed to have been made pursuant to Section 6 of this Agreement, Indemnitee shall be 
entitled to an adjudication in an appropriate court of the State of Delaware, or in any other court of competent jurisdiction, of 
Indemnitee’s entitlement to such indemnification.  Indemnitee shall commence such proceeding seeking an adjudication within 
one hundred eighty (180) days following the date on which Indemnitee first has the right to commence such proceeding pursuant 
to this Section 7(a).  The Company shall not oppose Indemnitee’s right to seek any such adjudication.

(b) In the event that a determination shall have been made pursuant to Section 6(b) of this Agreement that 
Indemnitee is not entitled to indemnification, any judicial proceeding commenced pursuant to this Section 7 shall be conducted in 
all respects as a de novo trial on the merits, and Indemnitee shall not be prejudiced by reason of the adverse determination under 
Section 6(b).

(c) If a determination shall have been made pursuant to Section 6(b) of this Agreement that Indemnitee is 
entitled to indemnification, the Company shall be bound by such determination in any judicial proceeding commenced pursuant 
to this Section 7, absent (i) a misstatement by Indemnitee of a material fact, or an omission of a material fact necessary to make 
Indemnitee’s misstatement not materially misleading in connection with the application for indemnification, or (ii) a prohibition 
of such indemnification under applicable law.

(d) In the event that Indemnitee, pursuant to this Section 7, seeks a judicial adjudication of his rights under, or 
to recover damages for breach of, this Agreement, or to recover under any directors’ and officers’ liability insurance policies 
maintained by the Company, the Company shall pay on Indemnitee’s behalf, in advance, any and all Expenses actually and 
reasonably incurred by him in such judicial adjudication, regardless of whether Indemnitee ultimately is determined to be entitled 
to such indemnification, advancement of Expenses or insurance recovery.  The Company irrevocably authorizes the Indemnitee
from time to time to retain counsel of Indemnitee’s choice, at the expense of the Company to the extent provided 
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hereunder or under applicable law, to advise and represent Indemnitee in connection with any such judicial adjudication or 
recovery, including without limitation the initiation or defense of any litigation or other legal action, whether by or against the 
Company or any director, officer, stockholder or other person affiliated with the Company.  Notwithstanding any existing or prior 
attorney-client relationship between the Company and such counsel, the Company irrevocably consents to Indemnitee’s entering 
into an attorney-client relationship with such counsel, and in that connection the Company and Indemnitee agree that a 
confidential relationship shall exist between Indemnitee and such counsel.

(e) The Company shall be precluded from asserting in any judicial proceeding commenced pursuant to this 
Section 7 that the procedures and presumptions of this Agreement are not valid, binding and enforceable and shall stipulate in 
any such court that the Company is bound by all the provisions of this Agreement.  The Company shall indemnify Indemnitee 
against any and all Expenses and, if requested by Indemnitee, shall (within ten (10) days after receipt by the Company of a 
written request therefore) advance, to the extent not prohibited by law, such Expenses to Indemnitee, which are incurred by 
Indemnitee in connection with any action brought by Indemnitee for indemnification or advance of Expenses from the Company 
under this Agreement or under any directors’ or officers’ liability insurance policies maintained by the Company, regardless of 
whether Indemnitee ultimately is determined to be entitled to such indemnification, advancement of Expenses or insurance 
recovery, as the case may be.

(f) Notwithstanding anything in this Agreement to the contrary, no determination as to entitlement to 
indemnification under this Agreement shall be required to be made prior to the final disposition of the Proceeding.

8. Non-Exclusivity; Survival of Rights; Insurance; Primacy of Indemnification; Subrogation.

(a) The rights of indemnification as provided by this Agreement shall not be deemed exclusive of any other 
rights to which Indemnitee may at any time be entitled under applicable law, the Restated Certificate, the Bylaws, any agreement, 
a vote of stockholders, a resolution of directors or otherwise, of the Company.  No amendment, alteration or repeal of this 
Agreement or of any provision hereof shall limit or restrict any right of Indemnitee under this Agreement in respect of any action 
taken or omitted by such Indemnitee in his Corporate Status prior to such amendment, alteration or repeal.  To the extent that a 
change in the DGCL, whether by statute or judicial decision, permits greater indemnification than would be afforded currently 
under the Restated Certificate, Bylaws and this Agreement, it is the intent of the parties hereto that Indemnitee shall enjoy by this 
Agreement the greater benefits so afforded by such change.  No right or remedy herein conferred is intended to be exclusive of 
any other right or remedy, and every other right and remedy shall be cumulative and in addition to every other right and remedy 
given hereunder or now or hereafter existing at law or in equity or otherwise.  The assertion or employment of any right or 
remedy hereunder, or otherwise, shall not prevent the concurrent assertion or employment of any other right or remedy.

(b) The Company shall obtain and maintain in effect during the entire period for which the Company is 
obligated to indemnify Indemnitee under this Agreement one or more policies of insurance with reputable insurance companies 
to provide the directors and officers of 
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the Company with commercially reasonable coverage for losses from wrongful acts and omissions and to ensure the Company’s 
performance of its indemnification obligations under this Agreement. Indemnitee shall be covered by such policy or policies in 
accordance with its or their terms to the maximum extent of the coverage available for any director or officer under such policy 
or policies. In all such insurance policies, Indemnitee shall be named as an insured in such a manner as to provide Indemnitee 
with the same rights and benefits as are accorded to the most favorably insured of the Company’s directors and officers. At the 
time of the receipt of a notice of a claim pursuant to the terms hereof, the Company shall give prompt notice of the 
commencement of such proceeding to the insurers in accordance with the procedures set forth in the respective policies. The 
Company shall thereafter take all necessary or desirable action to cause such insurers to pay, on behalf of the Indemnitee, all
amounts payable as a result of such proceeding in accordance with the terms of such policies.

(c) The Company hereby acknowledges that Indemnitee has certain rights to indemnification, advancement 
of expenses and/or insurance provided by one or more VC Funds and certain of its or their affiliates (collectively, the “Fund 
Indemnitors”).  The Company hereby agrees (i) that it is the indemnitor of first resort (i.e., its obligations to Indemnitee are 
primary and any obligation of the Fund Indemnitors to advance Expenses or to provide indemnification for the same Expenses or 
liabilities incurred by Indemnitee are secondary), (ii) that it shall be required to advance the full amount of expenses incurred by 
Indemnitee and shall be liable for the full amount of all Expenses, judgments, penalties, fines and amounts paid in settlement to 
the extent legally permitted and as required by the terms of this Agreement and Bylaws and Restated Certificate of the Company 
(or any other agreement between the Company and Indemnitee), without regard to any rights Indemnitee may have against the 
Fund Indemnitors, and, (iii) that it irrevocably waives, relinquishes and releases the Fund Indemnitors from any and all claims 
against the Fund Indemnitors for contribution, subrogation or any other recovery of any kind in respect thereof.  The Company 
further agrees that no advancement or payment by the Fund Indemnitors on behalf of Indemnitee with respect to any claim for 
which Indemnitee has sought indemnification from the Company shall affect the foregoing and the Fund Indemnitors shall have a 
right of contribution and/or be subrogated to the extent of such advancement or payment to all of the rights of recovery of 
Indemnitee against the Company.  The Company and Indemnitee agree that the Fund Indemnitors are express third party 
beneficiaries of the terms of this Section 8(c).

(d) Except as provided in paragraph (c) above, in the event of any payment under this Agreement, the 
Company shall be subrogated to the extent of such payment to all of the rights of recovery of Indemnitee (other than against the 
Fund Indemnitors), who shall execute all papers required and take all action necessary to secure such rights, including execution 
of such documents as are necessary to enable the Company to bring suit to enforce such rights.

(e) Except as provided in paragraph (c) above, the Company shall not be liable under this Agreement to make 
any payment of amounts otherwise indemnifiable hereunder if and to the extent that Indemnitee has otherwise actually received 
such payment under any insurance policy, contract, agreement or otherwise.

(f) Except as provided in paragraph (c) above, the Company’s obligation to indemnify or advance Expenses 
hereunder to Indemnitee who is or was serving at the request of the Company as a director, officer, employee or agent of any 
other corporation, partnership, joint 
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venture, trust, employee benefit plan or other Enterprise shall be reduced by any amount Indemnitee has actually received as 
indemnification or advancement of Expenses from such other corporation, partnership, joint venture, trust, employee benefit plan 
or other Enterprise.

9. Exception to Right of Indemnification.  Notwithstanding any provision in this Agreement, the Company shall not be 
obligated under this Agreement to make any indemnity in connection with any claim made against Indemnitee:

(a) for which payment has actually been made to or on behalf of Indemnitee under any insurance policy or 
other indemnity provision, except with respect to any excess beyond the amount paid under any insurance policy or other 
indemnity provision, provided, that the foregoing shall not affect the rights of Indemnitee or the Fund Indemnitors set forth in 
Section 8(c) above; or

(b) for an accounting of profits made from the purchase and sale (or sale and purchase) by Indemnitee of 
securities of the Company within the meaning of Section 16(b) of the Securities Exchange Act of 1934, as amended, or similar 
provisions of state statutory law or common law; or

(c) in connection with any Proceeding (or any part of any Proceeding) initiated by Indemnitee, including any 
Proceeding (or any part of any Proceeding) initiated by Indemnitee against the Company or its directors, officers, employees or 
other indemnitees, unless (i) the Board authorized the Proceeding (or any part of any Proceeding) prior to its initiation, (ii) the 
Proceeding is initiated by Indemnitee pursuant to Indemnitee’s rights under Section 7 of this Agreement, or (iii) the Company 
provides the indemnification, in its sole discretion, pursuant to the powers vested in the Company under applicable law.

10.Duration of Agreement.  All agreements and obligations of the Company contained herein shall continue during the 
period Indemnitee is an officer or director of the Company (or is or was serving at the request of the Company as a director, 
officer, employee or agent of another corporation, partnership, joint venture, trust or other Enterprise) and shall continue 
thereafter so long as Indemnitee shall be subject to any Proceeding (or any proceeding commenced under Section 7 hereof) by 
reason of his Corporate Status, whether or not he is acting or serving in any such capacity at the time any liability or expense is 
incurred for which indemnification can be provided under this Agreement.  This Agreement shall be binding upon and inure to 
the benefit of and be enforceable by the parties hereto and their respective successors (including any direct or indirect successor 
by purchase, merger, consolidation or otherwise to all or substantially all of the business or assets of the Company), assigns, 
spouses, heirs, executors and personal and legal representatives.

11.Security.  To the extent requested by Indemnitee and approved by the Board, the Company may at any time and from 
time to time provide security to Indemnitee for the Company’s obligations hereunder through an irrevocable bank line of credit, 
funded trust or other collateral.  Any such security, once provided to Indemnitee, may not be revoked or released without the 
prior written consent of the Indemnitee.
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12.Enforcement.

(a) The Company expressly confirms and agrees that it has entered into this Agreement and assumes the 
obligations imposed on it hereby in order to induce Indemnitee to serve as an officer or director of the Company, and the 
Company acknowledges that Indemnitee is relying upon this Agreement in serving as an officer or director of the Company.

(b) This Agreement constitutes the entire agreement between the parties hereto with respect to the subject 
matter hereof and supersedes all prior agreements and understandings, oral, written and implied, between the parties hereto with 
respect to the subject matter hereof.

13.Definitions.  For purposes of this Agreement:

(a) “Change in Control” means a Liquidation Event as defined in the Company’s Restated Certificate, as such 
may be amended from time to time.

(b) “Corporate Status” describes the status of a person who is or was a director, officer, employee, agent or 
fiduciary of the Company or of any other corporation, partnership, joint venture, trust, employee benefit plan or other Enterprise 
that such person is or was serving at the express written request of the Company.

(c) “Disinterested Director” means a director of the Company who is not and was not a party to the 
Proceeding in respect of which indemnification is sought by Indemnitee.

(d) “Enterprise” shall mean the Company and any other corporation, partnership, joint venture, trust, 
employee benefit plan or other enterprise that Indemnitee is or was serving at the express written request of the Company as a 
director, officer, employee, agent or fiduciary.

(e) “Expenses” shall include all reasonable attorneys’ fees, retainers, court costs, transcript costs, fees of 
experts, witness fees, travel expenses, duplicating costs, printing and binding costs, telephone charges, postage, delivery service 
fees and all other disbursements or expenses of the types customarily incurred in connection with prosecuting, defending, 
preparing to prosecute or defend, investigating, participating, or being or preparing to be a witness in a Proceeding, or responding 
to, or objecting to, a request to provide discovery in any Proceeding.  Expenses also shall include Expenses incurred in 
connection with any appeal resulting from any Proceeding and any federal, state, local or foreign taxes imposed on the 
Indemnitee as a result of the actual or deemed receipt of any payments under this Agreement, including without limitation the 
premium, security for, and other costs relating to any cost bond, supersede as bond, or other appeal bond or its equivalent.  
Expenses, however, shall not include amounts paid in settlement by Indemnitee or the amount of judgments or fines against 
Indemnitee.

(f) “Independent Counsel” means a law firm, or a member of a law firm, that is experienced in matters of 
corporation law and neither presently is, nor in the past five years has been, retained to represent:  (i) the Company or Indemnitee 
in any matter material to either such party (other than with respect to matters concerning Indemnitee under this Agreement, or of 
other indemnitees under similar indemnification agreements), or (ii) any other party to the Proceeding giving rise to a claim for 
indemnification hereunder.  Notwithstanding the foregoing, the term 
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“Independent Counsel” shall not include any person who, under the applicable standards of professional conduct then prevailing, 
would have a conflict of interest in representing either the Company or Indemnitee in an action to determine Indemnitee’s rights 
under this Agreement.  The Company agrees to pay the reasonable fees of the Independent Counsel referred to above and to fully 
indemnify such counsel against any and all Expenses, claims, liabilities and damages arising out of or relating to this Agreement 
or its engagement pursuant hereto.

(g) “Proceeding” includes any threatened, pending or completed action, suit, arbitration, alternate dispute 
resolution mechanism, investigation, inquiry, administrative hearing or any other actual, threatened or completed proceeding, 
whether brought by or in the right of the Company or otherwise and whether civil, criminal, administrative or investigative, in 
which Indemnitee was, is or will be involved as a party or otherwise, by reason of the fact that Indemnitee is or was an officer or
director of the Company, by reason of any action taken by him or of any inaction on his part while acting as an officer or director 
of the Company, or by reason of the fact that he is or was serving at the request of the Company as a director, officer, employee, 
agent or fiduciary of another corporation, partnership, joint venture, trust or other Enterprise; in each case whether or not he is 
acting or serving in any such capacity at the time any liability or expense is incurred for which indemnification can be provided 
under this Agreement; including one pending on or before the date of this Agreement, but excluding one initiated by an 
Indemnitee pursuant to Section 7 of this Agreement to enforce his rights under this Agreement.

14.Severability.  The invalidity or unenforceability of any provision hereof shall in no way affect the validity or 
enforceability of any other provision.  Without limiting the generality of the foregoing, this Agreement is intended to confer upon 
Indemnitee indemnification rights to the fullest extent permitted by applicable laws.  In the event any provision hereof conflicts 
with any applicable law, such provision shall be deemed modified, consistent with the aforementioned intent, to the extent 
necessary to resolve such conflict.

15.Modification and Waiver.  No supplement, modification, termination or amendment of this Agreement shall be 
binding unless executed in writing by both of the parties hereto.  No waiver of any of the provisions of this Agreement shall be 
deemed or shall constitute a waiver of any other provisions hereof (whether or not similar) nor shall such waiver constitute a 
continuing waiver.

16.Notice By Indemnitee.  Indemnitee agrees promptly to notify the Company in writing upon being served with or 
otherwise receiving any summons, citation, subpoena, complaint, indictment, information or other document relating to any 
Proceeding or matter which may be subject to indemnification covered hereunder.  The failure to so notify the Company shall not 
relieve the Company of any obligation which it may have to Indemnitee under this Agreement or otherwise unless and only to the 
extent that such failure or delay materially prejudices the Company.

17.Notices.  All notices and other communications given or made pursuant to this Agreement shall be in writing and 
shall be deemed effectively given:  (a) upon personal delivery to the party to be notified, (b) when sent by confirmed electronic 
mail or facsimile if sent during normal business hours of the recipient, and if not so confirmed, then on the next business day, (c) 
five (5) days after having been sent by registered or certified mail, return receipt requested, postage 
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prepaid, or (d) one (1) day after deposit with a nationally recognized overnight courier, specifying next day delivery, with written 
verification of receipt.  All communications shall be sent:

(a) To Indemnitee at the address set forth below Indemnitee’s signature hereto.

(b) To the Company at:

ContextLogic Inc.
2648 International Blvd., Suite 115
Oakland, CA 94601
Attention: Chief Executive Officer

or to such other address as may have been furnished to Indemnitee by the Company or to the Company by Indemnitee, as the case 
may be.

18.Counterparts.  This Agreement may be executed in two or more counterparts, each of which shall be deemed an 
original, but all of which together shall constitute one and the same Agreement.  This Agreement may also be executed and 
delivered by facsimile signature and in two or more counterparts, each of which shall be deemed an original, but all of which 
together shall constitute one and the same instrument.

19.Headings.  The headings of the paragraphs of this Agreement are inserted for convenience only and shall not be 
deemed to constitute part of this Agreement or to affect the construction thereof.

20.Governing Law and Consent to Jurisdiction.  This Agreement and the legal relations among the parties shall be 
governed by, and construed and enforced in accordance with, the laws of the State of Delaware, without regard to its conflict of 
laws rules. The Company and Indemnitee hereby irrevocably and unconditionally (i) agree that any action or proceeding arising 
out of or in connection with this Agreement shall be brought only in the Chancery Court of the State of Delaware (the “Delaware 
Court”), and not in any other state or federal court in the United States of America or any court in any other country, (ii) consent 
to submit to the exclusive jurisdiction of the Delaware Court for purposes of any action or proceeding arising out of or in 
connection with this Agreement, (iii) waive any objection to the laying of venue of any such action or proceeding in the Delaware 
Court, and (iv) waive, and agree not to plead or to make, any claim that any such action or proceeding brought in the Delaware 
Court has been brought in an improper or inconvenient forum.

(Signature Page Follows)
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IN WITNESS WHEREOF, the parties hereto have executed this Indemnification Agreement on and as of the day and 
year first above written.

CONTEXTLOGIC INC.

By: ___________________________________
Name: 
Title:	

INDEMNITEE

______________________________________
Name: 



Address:	 c/o ContextLogic Inc.
	 2648 International Blvd., Suite 115
	 Oakland, CA 94601


	



EXHIBIT 99.1
Contextlogic Inc. Reports Third-Quarter 2024 Financial Results

 
OAKLAND—(BUSINESS WIRE)—November 7, 2024—ContextLogic Inc. (Nasdaq: LOGC), (“ContextLogic,” the “Company,” “we” or 
“our”) today reported its financial results for the quarter and nine months ended September 30, 2024.

Third Quarter 2024 Financial Highlights

• Net Loss: Net loss was $1 million, compared to a net loss of $80 million in the third quarter of 2023.

• As of September 30, 2024, the Company had $33 million in cash and cash equivalents, $117 million in marketable securities and 
$8 million in prepaid expenses and other current assets (primarily made up of $7 million in restricted cash). 

Company Outlook 

Over the last quarter, the Company has created a streamlined administrative structure as it focuses on achieving its strategic goals of 
acquiring and/or building operating businesses. Management and the Board of Directors are focused on identifying, evaluating and 
potentially executing strategic opportunities for the benefit of ContextLogic and its stockholders. 

During the three months ended September 30, 2024, the Company incurred $3 million of general and administrative expenses primarily 
related to legal expenses, employee expenses, and other professional services.  At the conclusion of the three months ended September 30, 
2024, ContextLogic had eight full-time employees.

The Company earned interest income of $2 million during the three months ended September 30, 2024.  With the Company's marketable 
securities and cash and cash equivalents primarily invested in U.S. government instruments, and subject to changes in interest rates, we 
expect to earn approximately $2 million of interest income in fourth quarter of fiscal 2024. We project to end fiscal 2024 with cash and cash 
equivalents, marketable securities and restricted cash of approximately $155 million, excluding any advisory costs we may incur in 
connection with a strategic transaction.

In addition to the marketable securities and cash and cash equivalents that primarily make up its balance sheet, the Company also has 
deferred tax assets (including net operating losses) that are currently subject to a full valuation allowance as of September 30, 2024 and as 
such have a net balance of $0 million as presented on the balance sheet. As set forth in Note 9. Income Taxes in the Notes to the audited 
consolidated financial statements for the year ended December 31, 2023 as contained in the Company’s Annual Report on Form 10-K, as of 
December 31, 2023 the Company reported a deferred tax asset – net operating losses of $609 million and aggregate deferred tax assets of 
$671 million, subject to a full valuation allowance until the Company can demonstrate that it is more likely than not that the Company can 
generate income to utilize such NOLs and the valuation allowance can be released in part or in full. 

As of September 30, 2024, the Company reported total liabilities of $5 million and expects the total liabilities to remain low until the 
Company identifies future targets to utilize and leverage its liquid assets with the goal of building stockholder value. 

“We continue to review, identify and evaluate strategic opportunities with our advisors,” said Rishi Bajaj, Chief Executive Officer and 
Chairman of the Board. “We have made encouraging progress over the past several months and are optimistic that we will provide 
stakeholders with a more substantive update in the coming quarters.” 

 About ContextLogic

ContextLogic Inc. is a publicly traded company that previously completed the sale of substantially all of its operating assets and liabilities in 
April 2024. For more information on ContextLogic, please visit ir.contextlogicinc.com.  
 
 



Forward-Looking Statements
This news release contains forward-looking statements within the meaning of the Safe Harbor provisions of the Private Securities Litigation 
Reform Act of 1995. All statements other than statements of historical fact could be deemed forward-looking, including, but not limited to, 
statements regarding ContextLogic’s financial outlook, the strategic alternatives considered by our Board of Directors, including the 
decisions taken thereto and alternatives for the use of the Post-Closing Cash, and other quotes of management. In some cases, forward-
looking statements can be identified by terms such as “anticipates,” “believes,” “could,” “estimates,” “expects,” “foresees,” “forecasts,” 
“guidance,” “intends” “goals,” “may,” “might,” “outlook,” “plans,” “potential,” “predicts,” “projects,” “seeks,” “should,” “targets,” “will,” 
“would” or similar expressions and the negatives of those terms.  These forward-looking statements are subject to risks, uncertainties, and 
assumptions. If the risks materialize or assumptions prove incorrect, actual results could differ materially from the results implied by these 
forward-looking statements.  Important factors, risks and uncertainties that could cause actual results to differ materially from those forward-
looking statements include but are not limited to: the strategic alternatives considered by our Board of Directors, including the decisions 
taken thereto; our lack of operating revenues or material operations after the sale of substantially all of our assets in April 2024; our prior 
history of losses; our intention not to liquidate and distribute sale proceeds to our stockholders after the sale of substantially all of our assets; 
our continuation as a publicly-traded and reporting company after the sale of substantially all of our assets; our ability to utilize our net 
operating loss carryforwards and other tax attributes; risks related to any future acquisition of a business or assets; risks if we fail to develop a 
viable future business plan or fail to acquire a business or assets and generate revenues; risks if we engage in a business combination that has 
adverse tax consequences to us or our stockholders; risks if we pursue a business combination with a privately-held target; our retention of 
certain liabilities relating to the assets we sold and our indemnification obligations under the sale agreement for those assets; risks if we fail 
to make, integrate or maintain future acquisitions and investments; risks associated with a failure to maintain effective disclosure controls and 
internal control over financial reporting; currently pending or future litigation; changes to laws and regulations that could affect our business 
or ability to pursue chosen strategic alternatives; risks if we are deemed to be an investment company under the Investment Company Act of 
1940; our management strategies and plans, competitive position, business environment, potential growth strategies and opportunities; our 
continued listing on Nasdaq; impact of future issuances of our common stock or rights to purchase our common stock; impact of our Tax 
Benefits Preservation Plan on our stock performance; volatility in our stock price; impact of anti-takeover provisions in our charter 
documents, in our Tax Benefits Preservation Plan and under Delaware law; our possible or assumed future financial performance; our future 
liquidity and operating expenditures; our financial condition and results of operations; competitive changes in the marketplace;  our expected
tax rate;  the effect of changes in or the application of new or revised tax laws;  the effect of new accounting pronouncements; and the other 
important factors discussed in our most recent Annual Report on Form 10-K and any subsequent Quarterly Reports on Form 10-Q or Current 
Reports on Form 8-K. New risks emerge from time to time. It is not possible for our management to predict all risks, nor can we assess the 
impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially 
from those contained in any forward-looking statements we may make.  Further information on these and additional risks that could affect 
ContextLogic’s results is included in its filings with the Securities and Exchange Commission (“SEC”), including the Quarterly Report on 
Form 10-Q for the periods ended June 30, 2024 and September 30, 2024 and other reports that ContextLogic files with the SEC from time to 
time, which could cause actual results to vary from expectations. Any forward-looking statement made by ContextLogic in this news release 
speaks only as of the day on which ContextLogic makes it. ContextLogic assumes no obligation to, and does not currently intend to, update 
any such forward-looking statements after the date of this release.
 
 



ContextLogic Inc.
Consolidated Balance Sheets

(in millions)
(unaudited)

 
    As of September 30,     As of December 31,  
    2024     2023  

Assets            
Current assets:            

Cash and cash equivalents   $ 33     $ 238  
Marketable securities     117       144  
Funds receivable     —       7  
Prepaid expenses and other current assets     8       21  

Total current assets     158       410  
Property and equipment, net     —       4  
Right-of-use assets     —       5  
Other assets     —       2  
Deferred tax assets, net     —       2  
Total assets   $ 158     $ 423  
Liabilities and Stockholders’ Equity            
Current liabilities:            

Accounts payable   $ 1     $ 30  
Merchants payable     —       74  
Refunds liability     —       2  
Accrued liabilities     4       90  

Total current liabilities     5       196  
Lease liabilities, non-current     —       6  
Other liabilities     —       4  
Total liabilities     5       206  
Stockholders’ equity     153       217  
Total liabilities and stockholders’ equity   $ 158     $ 423  
             
 



ContextLogic Inc.
Consolidated Statements of Operations

(in millions, except per share data)
(unaudited)

 
  Three Months Ended     Nine Months Ended  
  September 30,     September 30,  
  2024     2023     2024     2023  

Revenue $ —     $ 60     $ 43     $ 234  
Cost of revenue   —       46       36       184  

Gross profit   —       14       7       50  
Operating expenses:                      

Sales and marketing   —       35       18       111  
Product development   —       38       26       127  
General and administrative   3       21       38       68  

Total operating expenses   3       94       82       306  
Loss from operations   (3 )     (80 )     (75 )     (256 )
Other income, net:                      

Interest and other income, net   2       3       4       13  
Gain on Asset Sale   —       —       4       —  

Loss before provision for income taxes   (1 )     (77 )     (67 )     (243 )
Provision for income taxes   —       3       6       6  
Net loss   (1 )     (80 )     (73 )     (249 )
Net loss per share, basic and diluted $ (0.04 )   $ (3.35 )   $ (2.86 )   $ (10.55 )

Weighted-average shares used in computing net loss per share, basic and diluted   26,280       23,897       25,488       23,601  
                       
 



ContextLogic Inc.
Consolidated Statements of Cash Flows

(in millions)
(unaudited)

 
  Nine Months Ended  
  September 30,  
  2024     2023  

Cash flows from operating activities:          
Net loss $ (73 )   $ (249 )

Adjustments to reconcile net loss to net cash provided by used in operating
activities:          
Depreciation and amortization   1       3  
Noncash lease expense   1       3  
Impairment of lease assets and property and equipment   —       1  
Stock-based compensation   12       54  
Net (accretion) amortization of discounts and premiums on marketable securities   (3 )     (6 )
Gain on Asset Sale   (4 )     —  
Other   —       1  

Changes in operating assets and liabilities:          
Funds receivable   —       8  
Prepaid expenses, other current and noncurrent assets   —       16  
Accounts payable   (15 )     (17 )
Merchants payable   (8 )     (43 )
Accrued and refund liabilities   (7 )     (32 )
Lease liabilities   (2 )     (5 )
Other current and noncurrent liabilities   6       —  

Net cash used in operating activities   (92 )     (266 )
Cash flows from investing activities:          

Purchases of property and equipment and development of internal use software   —       (3 )
Proceeds from Asset Sale, net of cash disposed   (133 )     —  
Purchases of marketable securities   (120 )     (239 )
Sales of marketable securities   5       —  
Maturities of marketable securities   145       317  

Net cash (used in) provided by investing activities   (103 )     75  
Cash flows from financing activities:          

Payment of taxes related to RSU settlement   (1 )     (5 )
Net cash used in financing activities   (1 )     (5 )
Foreign currency effects on cash, cash equivalents and restricted cash   (2 )     (7 )
Net decrease in cash, cash equivalents and restricted cash   (198 )     (203 )
Cash, cash equivalents and restricted cash at beginning of period   238       513  

Cash, cash equivalents and restricted cash at end of period $ 40     $ 310  
Reconciliation of cash, cash equivalents, and restricted cash to the condensed consolidated balance 
sheets:          
Cash and cash equivalents $ 33     $ 303  
Restricted cash included in prepaid and other current assets in the condensed consolidated balance sheets   7       7  

Total cash, cash equivalents and restricted cash $ 40     $ 310  
Supplemental cash flow disclosures:          

Cash paid for income taxes, net of refunds $ —     $ 1  

 



 
Contact

Investor Relations:
Lucy Simon, ContextLogic
ir@contextlogicinc.com

 




