
 

UNITED STATES
 SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): March 10, 2023

 
 

ContextLogic Inc.
(Exact name of Registrant as Specified in Its Charter)

 
 

Delaware 001-39775 27-2930953
(State or Other Jurisdiction

 of Incorporation)
(Commission File Number) (IRS Employer

 Identification No.)
     

ONE SANSOME STREET 33RD FLOOR  
SAN FRANCISCO, California  94104
(Address of Principal Executive Offices)  (Zip Code)

 

Registrant’s Telephone Number, Including Area Code: (415) 432-7323
 

 
(Former Name or Former Address, if Changed Since Last Report)

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions: 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

 
Title of each class

 Trading
 Symbol(s)

 
Name of each exchange on which registered

Class A Common Stock, $0.0001 par value  WISH  Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this 
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter). 

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new 
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 



Item 8.01 Other Events.

Regulators in France Lift Injunction

In November 2021, France’s Directorate General for Competition, Consumer Affairs and Repression of Fraud (“DGCCRF”) issued an injunction delisting 
the Wish “App” from Google Play and the Apple App Store, and blocking Wish from appearing in Google, Bing and Qwant search results on the premise 
that unsafe products or products of poor quality are available for purchase on Wish. On March 10, 2023, the DGCCRF determined that the Company is in 
compliance with the injunction and applicable regulatory requirements, and lifted the injunction. As a result, Company has been relisted and has returned to 
the application stores, such as Google Play and the Apple App Store, and search engines, such as Google, Bing and Qwant, in France. 

Wish and French Regulators Reach Settlement in Criminal Case

In December 2021, France’s DGCCRF charged Wish with legal violations relating to the Company’s former practice and use of strikethrough pricing, the 
Company’s previous failure to translate into French listings and product details on the Company’s app and website, and the Company’s anti-counterfeiting 
policies and practices. The Company reached an amicable monetary settlement with DGCCRF on this matter and on March 10, 2023, the Court approved 
the settlement of EUR 3,000,000 assessed to the Company, and EUR 250,000 assessed to the Company's former Chief Executive Officer, Piotr 
Szulczewski. 

Motion to Dismiss Granted in Securities Class Action Case

Beginning in May 2021, four putative class action lawsuits were filed in the U.S. District Court for the Northern District of California against the Company, 
its directors, certain of its officers and the underwriters named in its initial public offering (“IPO”) registration statement alleging violations of securities 
laws based on statements made in its registration statement on Form S-1 filed with the SEC in connection with its IPO and seeking monetary damages. One 
of these cases has since been dismissed by the plaintiff and the remaining three have been coordinated and consolidated. In May 2022, the Court appointed 
lead plaintiffs, who subsequently filed an amended consolidated class action complaint pursuant to Sections 11 and 15 of the Securities Act and Sections 
10(b) and 20(a) of the Exchange Act. A hearing was held in January 2023 on the Company’s motion to dismiss and, on March 10, 2023, the Court granted 
the motion to dismiss without prejudice, allowing the plaintiffs 30 days to amend their complaint.
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